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15,990,000 ¢l g3 18,190,000 g5 23,790,000 ¢, loss 19,990,000 ¢, Lo g Mirage Hotel "3
15,990,000 ¢l g3 19,490,000 g 25,990,000 Lo 21,990,000 ,loss Baxos Yerevan hotel * 3
15,990,000 ¢l g3 22,190,000 loss 27,390,000 ¢, loss 22,590,000 Lo Primer Hotel * 3
15,990,000 ¢l g3 21,190,000 ¢ loss 27,390,000 ¢, loss 23,590,000 ¢, loss Bella Hotel * 3
15,990,000 ¢, Lo g 24,990,000 loss 27,390,000 ¢, loss 24,490,000 ¢, loss Hotel Reginen *3
15,990,000 ¢l g3 22,190,000 loss 28,990,000 Lo 24,890,000 ¢, loss Shirak Hotel * 3
15,990,000 ¢l g3 23,890,000 loss 31,890,000 ,loss 25,790,000 ¢, loss COMFORT HOUSE "3
15,990,000 ¢, Lo g3 22,190,000 loss 34,590,000 ¢, loss 26,690,000 Lo Ani Central Inn * 4
15,990,000 ¢l g3 23,190,000 ¢ loss 34,590,000 ¢, loss 27,190,000 Lo Royal Plaza Hotel "4
15,990,000 ¢, Lo g 23,890,000 loss 35,690,000 ¢, lo s 28,590,000 Lo MEDIAN HOTEL * 4
15,990,000 ¢l g3 28,990,000 loss 350,190,000 ¢, logs 28,990,000 Lo Konyak Hotel "4
15,990,000 ¢l g3 25,690,000 loss 36,390,000 ,loss 29,790,000 Lo Metropol Armenia hotel 4

_ _ 36,990,000 Lo 29,990,000 o3 Ibis Yerevan Center hotel * 3
15,990,000 ¢l g3 24,390,000 loss 43,190,000 Lo 30,990,000 Lo Imperial Palace Hotel *4
15,990,000 ¢l g3 23,390,000 loss 42,890,000 Lo 31,390,000 ,loss Ararat Hotel * 4

- - 40,990,000 Lo 31,390,000 ,loss Holiday Inn verevan *4
15,990,000 ¢, Lo g3 27,990,000 loss 42,790,000 Lo 32,390,000 ¢, loss Ani Plaza Hotel * 4
15,990,000 ¢l g3 22,990,000 loss 43,590,000 Lo 33,290,000 ,loss Opera Sulte Hotel "4
15,990,000 ¢l g3 27,790,000 ¢ loss 46,490,000 ,lo s 33,990,000 ¢, loss Dave Hotel Yerevan *4
15,990,000 ¢l g3 25,490,000 loss 45,990,000 Lo 34,890,000 ,loss Ani Grand Hotel "4
15,990,000 ¢l g3 23,390,000 loss 52,190,000 ¢, lo s 36,590,000 Lo Best Western Plus Gongress Hotel 4
15,990,000 ¢, Lo g 27,290,000 loss 49,590,000 Lo 37,890,000 ,loss Armenia Marriott Hotel Yerevan *4
15,990,000 ¢l g3 33,790,000 loss 52,190,000 ¢, lo s 39,690,000 Lo Hotel National *5
15,990,000 ¢l g3 26,190,000 loss 56,790,000 Lo 41,690,000 Lo DOUBLE TREE BY HILTON CITY CENTER "4
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