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12,990,000 ,loss 14,890,000 (Lo g3 20,990,000 yloss 16,990,000 (Lo g3 Mirage Hotel "3
12,990,000 Lo s 15,790,000 ¢, lo g3 23,690,000 ,loss 18,790,000 ¢, lo g3 Baxos Yerevan hotel *3
12,990,000 Lo s 17,790,000 ¢ logs 24,290,000 ;loss 19,790,000 Lo s Bella Hotel *3
12,990,000 ,Loss 17,890,000 (Lo g3 24,990,000 ¢ loss 20,690,000 logi Shirak Hotel * 3
12,990,000 ,Loss 18,900,000 (Lo g3 27,190,000 ¢ loss 20,690,000 logi Primer Hotel *3
12,990,000 ,loss 21,790,000 o logi 27,900,000 o loss 22,990,000 logi Hotel Reginen *3
12,990,000 ,Loss 18,890,000 (Lo g3 37,290,000 yloss 25,390,000 o logi Royal Plaze Hotel 4
12,990,000 ,Loss 21,490,000 ¢ logi 36,590,000 ¢ loss 26,290,000 logi President Hotel by Hrazdan Hotel GJSC "4
12,990,000 ,Loss 18,890,000 (Lo g3 38,390,000 yloss 26,890,000 logi Ararat Hotel * 4

_ _ 37,290,000 loss 27,790,000 yloss Ibis Yerevan Center hotel * 3
12,990,000 ,loss 22,500,000 logi 36,900,000 yloss 28,490,000 logi Metropol Armenia hotel "4

- - 40,190,000 ¢ loss 28,790,000 logi Holiday Inn verevan *4
12,990,000 ,boss 22,490,000 (o 38,990,000 , loss 28,790,000 ¢,losi Ani Plaza Hotel "4
12,990,000 ,loss 20,690,000 logi 37,290,000 yloss 30,100,000 ¢ logi MEDIAN HOTEL "4
12,990,000 ,loss 23,590,000 logi 44,890,000 yloss 31,190,000 ¢ logi Aviatrans 4
12,990,000 ,Loss 18,590,000 (Lo g3 44,190,000 ¢ loss 31,190,000 ¢ logi Opera Sulte Hotel "4
12,990,000 Lo s 19,990,000 Lo g3 44,890,000 ,,loss 31,500,000 ¢, o5 Ani Grand Hotel "4
12,990,000 ,Loss 27,190,000 o logi 55,990,000 ¢ loss 39,590,000 logi Ramada Hotel & Suites by Wyndham Yerevan "4
12,990,000 ,loss 23,290,000 logi 60,990,000 logs 41,390,000 ¢,logs Radisson BLU Hotel "5
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