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12,000,000 ,loss 16,060,000 (Lo g3 23,370,000 g loss 17,690,000 (Lo g3 GRAND Deniz Hotel * 3
12,000,000 ,los3 15,250,000 (Lo g3 24,180,000 g loss 18,090,000 (Lo g3 Gorur Suite *3
12,000,000 ,loss 15,660,000 (Lo g3 25,000,000 ¢ loss 18,500,000 (Lo g3 Grand Milan *3
12,000,000 ,los3 16,470,000 (Lo g3 27,430,000 g loss 19,720,000 (Lo g3 Oriella Hotel *3
12,000,000 ,loss 16,470,000 (Lo g3 28,240,000 yloss 20,120,000 o logi Cumbali Plaza Hotel *3
12,000,000 ,loss 16,060,000 (Lo g3 29,870,000 yloss 20,940,000 . logi Istanbul Neweity Hotel 3
12,000,000 ,los3 16,060,000 (Lo g3 30,680,000 ¢ loss 21,340,000 o logs Atro Hotel "4
12,000,000 ,loss 16,060,000 (Lo g3 30,680,000 yloss 21,340,000 o logs White Monarch Hotel *4
12,000,000 ,los3 18,090,000 (Lo g3 31,490,000 ¢ loss 21,750,000 o logi Actuel Life Hotel Istanbul * 4
12,000,000 Lo s 16,060,000 ¢, lo g3 33,120,000 ,loss 22,560,000 (o5 Cartoon Hotel "4
12,000,000 ¢ logs 16,470,000 ¢ logs 33,120,000 loss 22,560,000 (Lo s fengo "3
12,000,000 ,loss 20,120,000 ¢ logs 33,930,000 yloss 22,970,000 o logi Euro Plaza Hotel "4
12,000,000 ,boss 18,090,000 ¢, logs 33,930,000 , boss 22,970,000 ¢,losi Grand Star Hotel Bosphorus *4
12,000,000 ,loss 16,470,000 (Lo g3 34,740,000 g loss 23,370,000 o logi Grand Halic Hotel Istanbul "4
12,000,000 ,loss 16,470,000 (Lo g3 35,550,000 o loss 23,780,000 o logi Istanbul Dora Hotel 74
12,000,000 ,loss 16,470,000 (Lo g3 35,550,000 o loss 23,780,000 o logi Pera Rose Hotel "4
12,000,000 ,loss 16,470,000 (Lo g3 35,550,000 o loss 23,780,000 o logi Tulip City Taksim Hotel "4
12,000,000 ,los3 17,280,000 (Lo 36,360,000 yloss 24,180,000 o logi TK Taxim Bosphorus Hotel *4
12,000,000 ,boss 16,480,000 ¢, logs 37,990,000 ,loss 25,000,000 ¢,losi City Center Hotel Taksim * 4
12,000,000 ,loss 20,120,000 ¢ logs 37,990,000 ¢ loss 25,000,000 logi Nova Plaza Hotel Taksim Square "4
12,000,000 ,loss 17,280,000 (Lo 37,990,000 ¢ loss 25,000,000 logi Konak Hotel Taksim *4
12,000,000 ,boss 16,470,000 ¢, logs 39,610,000 ,loss 25,810,000 ¢,losi Pera Tullp Hotel 4
12,000,000 Lo s 16,470,000 ¢ logs 40,420,000 ;loss 26,210,000 oo The Green Park Hotel Taksim * 4
12,000,000 ,loss 18,500,000 (Lo g3 42,860,000 yloss 27,430,000 o logi Feronya Hotel "4
12,000,000 ,loss 19,620,000 (Lo g3 43,360,000 yloss 27,680,000 o logi Mercure Istanbul Bomonti * 5
12,000,000 ,loss 18,500,000 (Lo g3 43,670,000 yloss 27,840,000 o logi The Central Palace Taksim "4
12,000,000 ,loss 16,470,000 (Lo g3 43,670,000 yloss 27,840,000 o logi Dora Pera Hotel "4
12,000,000 ,loss 20,940,000 logi 46,110,000 yloss 29,060,000 logi The Craton Hotel "5
12,000,000 ,loss 21,410,000 o logs 46,950,000 yloss 29,480,000 logi Golden Age Hotel "4
12,000,000 ,loss 20,530,000 logi 48,540,000 yloss 30,270,000 o logi Cher Hotel & Spa Istanbul *5
12,000,000 ,boss 18,720,000 ¢, logs 50,530,000 loss 31,270,000 ¢ los: Crowne Plaza Istanbul Harbiye, an IHG Hotel 5
12,000,000 ,loss 25,890,000 logi 55,010,000 o loss 33,510,000 o logi Titanic Gity Taksim Hotel Istanbul *4
12,000,000 ,loss 20,960,000 logi 55,010,000 o loss 33,510,000 o logi Elite World Gomfy Taksim Hotel "4
12,000,000 ,boss 18,090,000 ¢, logs 56,660,000  loss 34,330,000 ¢,los: Grand Cevahir Hotel Convention Center *5
12,000,000 ,loss 24,590,000 logi 59,100,000 ¢ loss 35,550,000 logi Lazzoni Hotel "5
12,000,000 ,loss 20,960,000 logi 60,390,000 logs 36,200,000 logi Point Hotel Taksim *5
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12,000,000 g5 23,200,000 Lo 62,180,000 ,loss 37,090,000 ¢, loss Elite World Istanbul Taksim *5
12,000,000 g5 29,920,000 ¢, loss 73,830,000 ,loss 42,920,000 Lo Barceld Istanbul Hotel 5
12,000,000 g5 23,200,000 Lo 90,850,000 ,loss 51,430,000 ¢, loss CVK Park Bosphorus hotel *5
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